SURVIVOR BENEFIT PLAN CALCULATOR 2004 

1.  I created this handy tool a few years ago while on deployment and have continued to update it.  While other tools are available on the Internet to figure the costs of SBP, this provides a quick “off-line” alternative – especially helpful for those underway units who do not have Internet access.  When printed out, it looks exactly like the old SBP formula sheets we all used at CCC school. 

2.  This calculator will automatically estimate SBP premiums for the various types of coverage.  Included within the calculator is the 2004 Pay Chart and the Actuarial Tables for Spouse and Child Coverage, Child(ren) Only Coverage, Insurable Interest Coverage and the rates for Supplemental SBP.  Nearly all the information needed to conduct SBP counseling is at the counselor's fingertips. This is a simple professional tool that is easy to use.  Simply fill in a blue shaded box, hit the tab key and the math is done for you.  Some tips:

a. Create a shortcut to the calculator on your computer desktop.

b. Fill in all of the blue boxes.

c. Place your cursor over any area where there is a red triangle and an information message will appear.

d. The worksheets are protected to prevent accidental deletion of the data and formulas within the spreadsheet.  Those who wish to update their calculator when new pay charts come into effect and when the threshold/breakpoint values change, can do so by unprotecting the sheets (no password required).

e. Counselors should frequently view the SBP website at www.afpc.randolph.af.mil/sbp/  Although it is an Air Force site, the SBP program works the same for all branches of the armed forces and it is updated on a regular basis.  Those accessing the site for the first time will find information on the history of SBP, the numerous legislative changes made over the years, rules on "Open Season Enrollments", the Imminent Death provision of SBP and more.  Check it out!

3.  I hope you find this SBP calculator helpful.
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